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8/6/2018MR

Conqpts Approved:
By YW kk)-/

NORFOLK, VIRGINIA EoT

ORDINANCE No. 47,368

AN ORDINANCE ACCEPTING THE BID SUBMITTED BRY

GRANBY STATION HOLDINGS, LLC FOR A LEASE WITH A TERM OF

SEVEN (7) YEARS, WITH THE OPTION TO RENEW THE

LEASE FOR TWO (2) ADDITIONAL PERIODS OF FIVE

(5) YEARS EACH, FOR THE PREMISES LOCATED AT

103 AND 111 GRANBY STREET IN THE BUILDING

LOCATED AT 120 W. MAIN STREET IN THE CITY OF

NORFOLK, AND AUTHORIZING THE CITY MANAGER TO

" EXECUTE THE LEASE ON BEHALF OF THE CITY OF
NORFOLK.

WHEREAS, pursuant to the provisions of Section 15.2-
2100, et seq., of the Code of Virginia, 1950, as amended, the City
of Norfolk has invited bids for a lease with a term of seven (7)
years, with the option to renew the lease for two (2) additional
periods of five (5) years each, for the premises located at 103
and 111 Granby Street in the building located at 120 W. Main Street
in the City of Norfolk, subject to certain terms and conditions;
and

WHEREAS, the requirements of Sections 15.2-2101 and
15.2-2102 of the Code of Virginia, 1950, as amended, have been met
and the Council has carefully considered all bids submitted; now,
therefore,

BE IT ORDAINED by the Council of the City of Norfolk:

Section 1l:- That Granby Station Holdings, LLC is the highest




£ O it

responsible bidder for a lease with a term of seven (7)
years, with the option to renew the lease for two (2)
additional periods of five (5) years each, for the
premises located at 103 and 111 Granby Street in the
building located at 120 W. Main Street in the City of
Norfolk, and in accordance with the terms and conditions
set forth in Exhibit A attached hereto, and the bid from
_Granby Station Holdings, LLC 18 hereby accepted.

Section 2:- That pursuant to Section 15.2-2104 of
the Code of Virginia, 1950, as amended, the Council has
determined that a bond in the sum of Ten Thousand and
00/100 Dollaxrs (S$10,000.00) shall be executed in favor
of the City of Norfolk.

Section 3:- That the City Manager is authorized to
correct, amend, or revise the attached terms and
conditions as he may deem necessary in order to carry out
the intent of the Council and to execute the Lease, as
corrected, amended, or revised in accordance herewith,
for and on behalf of the City.

Section 4:- That this ordinance shall be in effect
thirty (30) days after the date of its adoption.




Adopted by Council September 11, 2018
Effective October 12, 2018

TRUE COPY
TESTE:

RICHARD ALLAN BULL, CITY CLERK

BY:

CHIEF DEPUTY CITY CLERK
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